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Accounting Sysem Reforms and Accounting Trangparency Paradox in Korea
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ABSTRACT

This paper addresses the question of why perceived accounting transparency of Korea does not
improve despite consstent reform efforts undertaken over the past two decades. Korean government
has mede drenuous efforts to overcome the so-caled Korea discount since the Adan financid criss
of 1997 by transforming the nationa accounting ingtitution into one comparable with globa standard.
Korean Accounting Standards Board was edtablished in 1997, as a professond private-sector
organization responshble for setting and revisng domedtic accounting standards, with a view to
converging toward internationd accounting standards. In 2007, Korean government announced a road
mgp for full-adoption of International Financid Reporting Standards from 2011, which is expected to
result in complete transition of Korean accounting system to globd standard. Notwithstanding,
international organizations such as PwWC, IMD, and WEF repeatedly placed Korea in the bottom tier
of nationd transparency rankings, and recently Korea was ranked a the lowest position in IMD
report, defying the expectations of Korean accounting community.

In this paper, | argue that accounting transparency is an inseparable dement of socid transparency,
and is thereby not exclusvely determined by accounting system reforms. Transparency is inextricably
connected with the integrity and the soundness of society as a whole The lack of accounting
trangparency or opecity as perceived by international and domestic community is inevitably associated
with the degree of prevalence of corruptions, embedded in the palitico-economic sructure of Korea,
which perssted over the past severd decades. The rapid economic growth of Korea was led by
mgor busness conglomerates in collaboration with authoritarian political eites, which ironicaly
resulted in the empowerment of business groups with the democratization of Korean politics The
balance of power between politicians and business dites creste opportunities for illega transactions,
which serve as the root cause of Korean accounting opacity maintaining the datus quo.

Key words. accounting system reform, accounting transparency, corruption, business-government
colluson, corporate governance
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I. =A19 A7

At 2004 @ gElvEke] 3|4 9 7GRl 7P de] 3AtE o] & e olnte
Fd(transparency) ol Zlolth 1997de] £J8k¢)7] o|F SEuele 7GR =2}k
IAFEA S Mt 17 SARIRIES FIA717] A8 Faet ASiEEs Fxl8) v
itk 9J8k9)7] A3 19999 E SAIZIE AAFUS FAREHE 1 ARV T2 Y
s7] S8t = ArEds AYSAth ol IAVIES FAA Ve R FHlEe
w¥o] &t} 2007 d0l= =48] Al 715 (International Financial Reporting Standards:
IFRS)& AW =4sh7] 913k A4o] Rt 1 HAA= IA7IES A4 338 &
Hato g2 =71 IARRIES Aask=t] Ao 2011'd o]F g7Igel tigh #-8ol
o) o= =0 A= Hloks® [FRSAIHE FolSA HAk o#d 54 71
e eyt AEAFNA 71Ho] 7HXE AR F7PER] Zete] F7EA]] ARHEH|E-
< FEsH H= ol8ul Ao} HATRE S sastast she mEAs JaFnh

e olHgE =71 Apde] ko= Btekal ejubete] IAIFE Al gk thule]
2 Brh= WAERA] oS ® o2} Price Waterhouse & Coopers (©]3} PwC), IMD
WEF2} 22 =A17]7l &3k 3JAIRIRIES] w7kesle 238 BS stgste] HZole
3P Ao 2 ks A8 2HEATE SIAIFEEAY FE Qg AV A=Y
=EE FASH she A 4SS GEZor R sh ARl fr|del e 1 E QHA
T Uk @3] AWk T dde Adsia siads BAs] 9%k AT
< WAVIEESY] FEE FREHAT. F89193], I=IAVIEY, SF=IASAALE], T
3AISE] T2 tEFAR] dejzAtell 2krsiaion ols|iAIALe] AFA <

oF ATAME S AATHYE Fepw ol UE TR 19 @ AR A
shar Qv 7 F URE gshd thet gk

“shagl PwCel AnE sl Selhee] AgEFoN) Seier |gle] ARz gol
BAHQ) ol ALY ol T L4 ojulsing oz olg} e o]
HEolHA RES AR FAYAL Seier A R ATRe] TP A4S o
WMo Qe gel wee & Bask glek” (A 9, 2002, pp2-23)

“IMD®} 3A| 9 ZARZokel] thet 7= U ZIddETe e s g dEo=
TE e Akl dojxl Aoz dEthdAte] FaHR] dde] el e v
7¥Fsde] o, feiuete] 37 Bl A Aol tidk A2l ke Bollle Fert
A" (AT 2], 2007, p5)

“fEivEte] BARA Y 2439k vEdE AEEES IMD, WEF 52 w2 3411
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3 %%011 &k Z1AE @=olut W=l nls) AVEAAl Bar W-go] FgH ot o|= 3

AE7E A ol9)e] dnk A 257}~01]7ﬂ u}xl AR BAIGlo] A o] WAkl
91% Z3 288 A AU Aok . . FFof| AR} BT A REA T O
La1ge] MRS AAstn 2] g—ﬂﬁfﬂ g% EA] FEF = AFEL HAHE )
Zlo|t}.” (oA &, 2016, p.112)
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e SN e ArIzte) AA AN TR Rxs) A olfE HHEA B
o SATA e ASERAe Sl Qaolr ofs ASlA YU, uliel wak %
Szt B71Ee] BAe] Stk Alle] EAe) Wl Tal LRk B Ao o] Ro]

xma}c 3] e AAD 5 Qs Zolth, Baolis sAREAL SAAE A
o F&uolrlel WA ABle] mAsE Fujpme} T2A WA e 5 UL A
ek

Seuehs WA G 717t A AARRE o] Fof 50dt) 2o A2
Qg A7 109190 Kukshe AR RS 257100 o =25tk olg Ak 60T )
o AR} AR FAY AANLAAL ol G 25 Z1gARe] 38N U

Hp7} 2 Zol ARlolth. e 1 ojRlelE WelE sl elite cartel) & A5
mutual hostage) TAZE BAE = AAF2H] 128 el o33t 2= 9
ARle] WFs) A3t tie] WskHAS AR eEdels LE5 k) AFAA 9
o2 Hlolut 71943 A Tk B ZQAEA WA ol FolE 44 Ads
: oma A A el shstg ase] oleld Aol Edsle @ e e
ABERAS 71 S ek 719l ofsl Bass A5} Z1e] U Tsn El
& WS S ST Aol Aok SIlel 3 AL S 2 Sl
B SIS I olelE Hold, SAAES] e PR el S HA
o M= FHo] nrt AmeAT AASEE PAHo] BB AR olojd T
glovt HFEE B A} AT 29} Ao} Aok obfel AT FHol w4
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2 A8 Alole] AAFAPAE Johnston(2005)E "AZE 729, Kang(U0D)E “AE 463
HojFze w@skal 9k
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o] ol22] o]&nt e HIAAA o3t =T Al ddo] HHA =9
A7 TS0l AR o] Ha d7] tie®e] elEs Ago] dEwA 4A
2t olg7} wiA o] Aol AxE ok feute] RN GRS, BE, Ade)
HeEd Edghe Sa|ldAl SollA AL AlZElS pHIAI7| Il AR 7] gk A1F 9
e 2che 22 HRICE JAAHI Utk 292 TR EA whsh= 2017
o] ofldvt A= 2| EFAKEdelman Trust Barometer) oA $-glughs BAI=7IE 45
A=t ololl oshd X 711, vlte], NGO 5 470 AEFAl tigh Hit 2# = 38%
of 14 ZAF tVd 2870 T 23915 71530 Zhel itk AR =s FHekeE vEekgTh
53] 71 Had Aol g Al8e 24%0l Bste] H olpske APEAE, A2
RS ke Aoz xFEa Qlok
ATFAAE olHg FARJAE o R A9t 7|YRZolA IAFEE & A=
o] e A% At 20 FZe AU o] T4 A F AR AlE)e) 3Eo
2 o]ojAA] Fatar e Allel tiste] BRI tiiE= $u] ARR]Y] HE

AR ASe] @S MBI, AN SATH A Aol 2L BFo] FA]
Fol A BEs Seeke] SAFHES) ofol thd watgoR FxlE ) Avlel ¥
4 HATE TElAA AR, o) Q) Rxsle] 1o §EAs)e] Fulrzo
A4 e AN A Seue AR AR BolTae] B thehel AwnmA
R} £ BAlel thste] w@k WXoR A5Gl N AR ANES A

I. eivat SAA=ANS g2 A

SeuEte] SAAE EARAH L TA A7) o]} o]Fo] A= FED < QAL
Q)ge]7] o]F-2o] AZlE v FAIFAIE AREY oK Al7]9k EQlo]Fe] A7z
g 5 Utk 2f917] ojxe] A7l fEutelA FoiH efm|e] Al=3 7ol e
7I3bol| ekt ARFES AEEY 3 ARARe] B wE Al gy ow
54 AR = vk o] A7|e SAFEAY 2 ANk oR Axsiglor A=
AREAAN A TR JAAS0NA 787 ARE ATs|Hie Hagke] A V)
o Fshket 23T @ 5 Uk o] 7|3t Folle SARA T FAEAZAT) WhsHA 2
ATt 2)29]7] A o] FRE eyt IAAEE FA4T HEke] Ee AXA &
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=l o] A719] A=INES vt SAVIEY A2 A SHel A4 ARIRIE
o] A d¥E HAIEFIEE AU

Qg7 7F AL oA A7l vt G437 AXAA WIS A omA
AT ARVt 7PAEd S Festd 7IRte s A4S & Atk ARFEE, oA
3 A o] A=A AR Gl A A7 ti7HES FF RS AFSHA
APEE A7ASHA =0Tt Ade] A7 vl AREEE 9 B89 A A o] U=
o] o]& &3l AR T27F FaskE s AP viEEAT A9 A
A el ojEste] @7zt Atz 7RG o2 ks Aol Aulirze] B
12 QKA HATE =3 Ax|EERe] FoiE Fot oldS FHdh= Zo] A
HARA R O a3 ZA0E JAAEHAAN B 7HES 7 & A AJH
28t HX)H 2H|EES A% HiAES A BAS 71Tk O A 34
L2890 Egsiy 3|AlFAo gt R s AR 249 5 e Holgke
ol RFAsIth o] Al719] eyt SAETF= ARAOA BER Tl BAAE
B33kl f§-83 ARE AFshke=t] 7ok Zlo] oz} Af7d9Ae] AEdd A o]
o] Hodh= WxlolA LFE o] Usith o213k 3A B 7GRS EFEAS B
o2 tHEY F58Y AEAL] AP AsA7]AL YE97E SES Al
Ak AF3 Aoz I

FEvERE 19979 Qike7igke SR =71 Al 718 ARk 21gkei719]
Ao 2 FJAdE FAIRE TR $15Y A74784, AT 71 A7z Ao 9 B &
FHA4, 2845 FHF Fol AXHEHAULE 397 F5S A% f5dA=E Xdd
= A%53}7]F(International Monetary Fund: IMF)3 M Al-2-3)-8 dl=-2] 74A] A ZiHtol
g M-S a7kt IMF= ofF 2H19] o34 (Letter of Intent) & &3l 58722
FHOE IAMNES 873 AASSE AAAAA S FREAAS] AAPelE
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53 24, 719, %, $F 5 4T BEe] THNEe asgrh o] F JIURE MEe
NAAGERA AL, ABATRT sl AFTE AX, Al AZ, 71979

o] ot fFoz QHETHI=IAZIEY, 2016).
ool Wz} F5AEHUS (T, F5HY2])= 1998d 12€ 11 7I143AI7 =S 7iAsk3
ol o7 =214 A Aaeks 528 sl 7 & IARATIE FdeteE

&

Bl o SAANAES 19989 129 102 AR 5 FEAIAEAE Qe
oL =% FRANNUIAE APk 0] 1ES YO 199995 E AGATAES] &
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2) B4 UlgL BRAAVZANI0] AT “B) FANAYE =4 599) AP}
BaAe] Wge F2 B
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EASAE AABtaAt F9 Hiks Aslsiar £ A gk A Asfsielon o]
Akl Q1S ZFaketaitt. flHAARIY ZH6AS Al fls AAR A3 E Al =stsiar 3
W a1 ZAAIORS WiAIEket om 9kl TiRE AL ks S el et
grffsta FRABAAE] Y AFREAEE =48It

=3 IMF 2 MAled o] kol mE) 19999 6€ 309 =3RS AAS] 5 137] &
A7F FL] AFHR] =S| AIATA(E, S=SiATIEd) o] SHste] 0¥ R S5 A
2tk 2000 3471 REE a8=eds)e S Wl 3A7]E993](Korea
Accounting Standards Board: KASB)E &3l A& A, /N4 sl 2 dojs)4l
= T3l IAVIE APAA FEAEH AL FHAHTE

2001 ZHE] v A= Enron® WorldCome| 3ARAH o2 dEHE te AR
A Aol oo} AP o w=-e AEAY] AEAE B E3E] 918t Sarbanes-
Oxleyolel= ARSI At o] HehE S84 IAZE718R] 34 37
7+=2913](Public Company Accounting Oversight Board: PCAOB) 9] A&, J7-A7 10l
g HIZART 8 54, 5 F719] EY oFwAlE EIAFF ARl ZYA Al
AR 14 9] CEO/CFO Q1% 2 w4 2dhA] B2 vhek 39 7149 A A3}, W
gyeloll gk AHAsE W8o 2 sk 1= AN eIt vt A e o]g} H]
3 A1719 SK Global 59 W= 3ARA 250 = JAAE /e daio] STix
Atk olol wet fejvet AR vl IANEHE RO R o]of Agshe AN
2001 11 STt o] T WRSARLAE, ARHEIA AEA CEO - CFOIE,
FAFF - e tig g A WRIERS 9 SARE Johd A=) 20039
1290l ==k o]F fElvete] 7PEAITIE(elst K-GAAP)S Al&E Al - M-S
Bot] =AA AP S wozkom 2006 2 71E 0 E K-GAAPE IFRS9} oF 90%°] A
L 7RI Ao 2 FAETHE=3AI7 1Y, 2016).

2000 Eol9bA SAAIETE A &Aoo 2 JhAEE ool 200695 E [FRS| AHE
Holl gt =7t BAstE7] A& A= 20061 249 IFRS =99 BFA4dS AESH
7] N oY Tl =93 AdS AR 2007d 39 159 IFRS &¢ Z-WsS
Atk 20079 S5A=9dE e Tl A IFRS AHEYe] B 24dL [FRSS] 22
H 2'ites) ko] tfejilE e At 2 7| sl AR F4A1Y Ao de
TOoE Yehgo™ IFRS 449 7IEHAE g 7199] SAIFHEA gk A== A1,
IAARSE A7 o] 7] =8S Wrhha FEof HA7RREE 4, A AAIRR]
A 7E Bdst A A Ug, F2E 7YY olF AFARE A B AL 5
o] AEHUE FF5AFAHY3= IFRS =93 ddste] AW =90 w2 tiuje] 217
=0 G714 NdH FAHoRE 7|93 AP RS HlarbsAd Rl 248 5o tid
719E €92 83k Big Bang WS gt 1 A3 BE FIY 2 78 58
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el 7-oll= 2011'a7E o528 thde] Hm 200935 3874 271280 518
At
G HHE dels BTkl gElueke] IFRS =92 o &3 78l ARF=

AAz o= o] FojHom ddrHn 4Al&s] d SHo] k. At o] 33371 H =
I B4 Ae FHs AW BRHVE oy B2 Il TIdES 3
ALE7RES ol 4o Wopaflon =adel theibs 3ol 9717 AA
skt =IolAs SAIA =Rl ol Rl aRl&e] of el thi BE=T} o]
oJH k. IFRS7F AW AlgE o]F A= A7 &3t AR A7 wstel SH
A B2 THHET} o] FoAR o A A= S0k
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S uEtols o0t Rk L71E AVIE AFRAE el =7H Az B
HAek 287] AR A= AR, A= hEAAA Folo] 2011 o] %]
SABAEe] e os tEHEs L] AN AAFEHe] e o=
g otk R dAle s SEARIA P ARrbE s Zelor el &
83k flo= XH=o] sitt T o= Y Z|dA T} A9y, =FET 7
JA, 7ol Sk s FAIREY] B Tol AFE Stk I3E A FEA
< AR A gaolm AR R0l FREA] 32 A= IAFHIE FE
N7171E oEle ¥ ol AETFssAE Fth & AollM= T Ot Tige A

W 2t Feluete] SAFEAl tigk =uiele) Brbdstel tis) 7t
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1. E34e He

ARAZ SujolA B AEO Z|E3 ) B ASAY BHst Ageta A
T e BAEE A ¥ Aol olsfislr] A A2 W FAIETE IMF(1998)+
195FHA30 st 7129 =4, o bR 2 BF Foll thgk JRO| o) 7Fsstkal 7}
A Holm ol3f] 7Fsdtes ThEo] 7he AR AojstuA AAIAY, kA, AlSd, ™
a4y, Ak B4 3 5o 247} F3Eojof dtha 199t} Schulzinger(2001)9l ¢)3f

N

3) WHIAIZAQ0INAE [FRS 9 5dcbe] A3t mEoleks Akl IFRS =4e] 9%e 2
Moz wgs] A% Yue] ATEAE AASIGEE oi7]ol IFRS 9] AA12 98, FRS =
Qo] )Rzt SATE AR v e IFRS =9lo] Fav|de] sAARel Bele| ALl o
A 9%, FRS =943 0 290 B8 B71 5o A7Ask 2Rk
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o 3= tidd #E" ARUL g A5 FEH BE 9
/Mo ® A, @A AFd wet PFs uldth. E= Vishwanath and
Kaufmann(2001)] 7oA T8 7199 FAAL AR}, B F3Au2, ZHEe] A
AR T8 244 7135l tig AAA, AEA, FAH R AdEE ARE AA AlF
sh= Ao = Aojdrh AR gk o] At AY JHgt @43 Adde) gle A
H7F AlgE o, J8]a AAES ¢ HEIVF FA8el 25 Hdgd o FHAde] 2
o=k & 4= ok
PwC(2001)&= E5FH A (opacity)S 714, AT 2 AFol oA &
2¥o] 7hsskal gubd oz QIAH Aap) SRS g AS=E Ao}

ol
ol
el

A, a8al ARl A% FElE Q] B APAA o] o] A= ShH, 7]He] AT AE
o} ABPHE oldiFsstal Tl AEd ¢ e ARE 7|9FHEAolRAL ST
Standard and Poor’'s(2002)A= T84S 719 A9 9 A8 olai= 7o) A|u)
Aol it S5 RS AAAE JA IVhskE Aolgtal o5kt
Bhattacharya et al.(2003)2 3|AIEFHEES 7199 Harolelo] A7 A% o]e)&
HhgetA] Eoke AR Astad) ol A5k sl 344 A0, &43]9] 4
F g o] /st A5E SAHETE AAISHATE Bushman and Smith(2003)0l w2 7]
JEHAolT FN7IFe] AFdTe} AT, FARE B4, ATz 71972k el
£l J7 AlF)Ado] A HEE FHRISHA HlEse AS r)gitt AR} A
2 A3} Abole] #eAdo] wolde uel AR FgAdo] otk B3 Bushman et
004) A= AR 7P ZEZAR] £ 71958 (corporate transparency)©| 2k
£ 37199 AL, AFEH, FAZIE, ATz 71979k el wek #
A4 2 AEAo] e ARE PHASH o8 7Fs3tES sk A= Aotk
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4) PwCe 4=t Jooll dZtste] BFgA T AEXE 2 & MA 7 A FollA st &5
TFEE 7 BNTE At RALE A 4= A ERERAY ARE Al ez
Abell 2&E 52 FI)(corruption), 7197893 BHEE HA #|=(egal protections for business),
A7 A 7d A (macro-economic policies), 3|Al7]%3} AF-(accounting standards and practices) 2
A A Z(regulatory regimes)e] T 7R EokQld] Zh=o] FAZQ BEEHR| 4= 7 ool EFY
AFE ALg & ol& Hd o= T3S

5) “the extent to which the distribution of reported earnings of firms fails to provide information
about the distribution of the true, but unobservable, economic earnings of firms”

6) “the availahility of firm specific information to those outside publicly traded firms” °]&< 7|95
WAL 71Ye RaSHSAYE, FAY, 2k A, 7193 T2 FAD, AR R YFSAMR
FEA7EE] 4 WREAYA 5 5), AR A2 SHEIAY BE) o= HEssith
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250l 2574 terel olsiaAIAEo] AR AdEjel tisl e o A= %

M ol A3, 714, Al TFH e H8E= Jigelet @ 5 Atk A =

BAS Aol SAlFATE 714 AR AT AdEiet 7401‘”44* getstal SdsiA
Hgehs A= Uehital @ 5 oy ARV ZAA S Az SAHse )
© A=A, 713 Al wE <+ vk w2 71‘%15L s =g & —&xﬂ"* Frgido] e
HA et 34 Ths thde Al wek S48 AAFAR FAst R 2R
«l ] lEr é% %‘4Q11 He %E‘r 7149l XJ%‘% Pil, EE UL AdHos B
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3.2, =HM|7|50 Qlet La[Ltet 2AFEE Eot

PwC(200D)¢] =41 BF8A =AM = fEiuete] Al S4< A FeH
= Aol %k S22l RkeS %—5}7]_:_ SIATE PwCe AlAl 2 Aol ezt
A5TFES 7R 357lES Adste] ERHA B3 AEEAE AAEIH felvee
&5 TR ARl 2k ‘21 O opAORA| o A= 2yt Qo= FT, A
&, 7R, Bolg =, T, s, JIEHAoL 3 2g So] 2 AT
£ E=Es] fsl Aol AEAEo] 719e dd, 2389 tegsdAl ofde2E 3z
=l tisll 2291 A4S 7] PwC £E53AARE tide= 2000 38719} 4271
AEEAE I PwCe 53] ARk EFHAd3 Bt A= 244
o, AR g o] &old, FAVIEY E5EE FEAdd g ARE =
713l Haushk= Ns, 3AVIE B S8EAge] ZIddEA el rAe 9% 7199l 9
Fod RS A4S F Ue 8o, AAVIE Bd BN 719 I B FA-sol
B3 oA mAIE G ARHIEe SV 2dske &R AAAY AR 5= =
ARl ZEAZ. o] ZAbNA EluEte] AFEAL A= 357 & #H 35k
2198 7IFst=t ol IAAIEI AARKE S Tl B ofgfe AT T

) BEGlE AUuie] v RSl ARA S50 ksl A8 AAH Ahulge] Frhsh A
o, $S) 2, ) Al ol Sl Ae] e 5ol ARl vigo) Sk o gl e, R
Zojol me ASAAA molom: Bl 9 wle gk A EaH WE Fash A% 24
o, A 82) 22 8 AR ARH TEFTE IS - AKFTE S, 20,
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of Film7tolA AT E HEF 7RO E &7 22 AolATks)

= A1 73 Y70 (International Institute for Management Development: IMD) 2] A A7 A8
Al (World  Competitive Center)=  alintc}t AlAIZA = A7HWorld  Competitiveness
Yearbook) < &5t 60 M=o w7l thet BrbdAE wEstal ok o] Hb
E HsiMe SAREY AR ek Brtel AEAp WeaEet AR P9
AT, =ARRA|, o, A e 4] d 5 AlEEs] ofE FEl tiEl o] Fo%
ok A A Ee] Ade] B 19 AIAEA BAIH, A A4 H
Eol we} o] AAETE AEH 7S =AYES st e 7= AR 2A
iy AGAR= 719 ol FA1A HAEe 2k s Y=l == o=eloz AR A
TR wd 1~4€ 717 5 AlEE SEPE AEAE 23 IMDE ASSHES st
ATEY EluEh= 2006~20161d 712 & IMD =738 =9lalA 274 2291, 3} 389
E Ao AukE oz 2598 %A A= &7 Wkl Aok IAFHEA <
= 4 3791, sk 6195 7SI Ed A= 509 olstellA HEL S ¥ ol
H 39 59k Brhe FHekelHS WA Xskal vk 53] 201680l A 6171
= % 6195 71538t =7FAQl AlAlolde Lot

A A7 A 25 (World Economic Forum: WEF)2 22912~ Adule] ERE T3 Q&= H]
FE7lEezA 197130 AHH AT 2005' 3 FE] AIAE A HA5+(Global Competitiveness
Index)E& RFEo] =7P3AES H7) - dxstal 9lom, o] AiEe AAGA, F3AE %
7€ & TS g ig 4% A9 AERA A2 AT B AgE 3U 2ok
127) 72, & 11270 A8 F459H 1409 =g thdez A7) A=t 1127 A%
= /e A7t JARAE B8l B2 AR Eelal YA 327)= A Folth A
T2 1748 AEE o]FoiA A AA FEr|ds B3l =] 7Y dEAE o
o5 AL FYES fEutelAe S TAKDD o] WEFS] SEYZ|Ho|al
201549 -9 AlAl & 13213719 3/ < U= HE 100709 SFo] TR = AT
WEF9] =789 219l JolA Seluehz 2006~20161 713 5 A7 119, st 269
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s o] FAAA = it AEASde FAAE fRlo] B A, 719 W
HA 71T ARkt F}de] RARE A, SAREAAL =1 Aol v w2 A, W
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AZAL = Y A= R ol 7|9 WHREAAEE 233 7IdAMTE T
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Ralhe QABE se] YRolwA FA0 o|& A FERIAIE AS1A BAETE 2
A AFEB] o ol Al Fa Qe A 1 AFoly] wEe] 24

Feluehs fad] E=TiEd wel =vieRe] Jiske) At FR1E A= S
8 5AomEs 345 AH, aasiAEe HAE AAA, BRAL &Sk At
FTA BB, AEA - Ho] - ARSHI 22 AR AREe] vEE R Qlste] AR
AP ETE d - A - S 5 ATE V- 9 AURde AuA 99 5e =
T Aot = ZATARl oA dAl ARIER], 33| F=ALS ARRA AR Al
2, Az sjapgelint. w7l =z Aiskel 1960 ~19701 )] 717el = A
37 A2t 8L FAE 5 AT T2 QYA FskaL ol Aol AbgrEol o]
€ 7 e Ao A AES € - A 22 ATH darel o)7)Fe|a Ha
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A% =8-S st vk FAIFHEATTe RS e FullSA 9 JUIETE
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7] 918k Devin(2012)2] AFS)A  WI1FEF9l(social democracy)2t SAREA1E W9
(adversarial democracy)®] T-Hel| FH3IATE ARSIA HIFFo] =71e] tHEARE 73
Ugted divk=, A3, =290], 244 5 54H I7Feel ol 17ke] 35d 54
S MAAE=7}F vlE ) F A (proportional representation electoral system)o]™ ]3] U f&
A7t Ao R gk Aotk o] SAEA3 Y59 w71e] Ui Alele &
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