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ABSTRACT

In this aticle, the author addresses how to respond to the corruption, which is congtantly
expanding in the private sector, and proposes entrepreneurship as a countermessure againgt the
expansion of private corruption. This aticle is structured as follows. Frst, the author examines how
the concept of corruption has changed (I1), and then reviews what legd regulations can ded with the
corruption and wha regulations are desirable (I11). Based on findings, the author discusses how
entrepreneurship can be a measure to regulate private corruption (IV). The concept of corruption,
which was understood in relation to ethics, has been conceptudly separated from ethics through the
modernization process of the West, and the concept of corruption, instead, has been ingitutiondized
into a legd concept under the influence of formd rationdization processes and pogtivism. In the
private sector, civil law affects the concept of corruption. Accordingly, the concept of corruption is
established liberdly on the basis of mutual consent and violation of rights of others. However, the
concept of private corruption is changing again due to the emergence of the socid state legd model.
The concept of corruption began to expand again after its remordizaion and re-materidization. This
is especidly accderated since the enactment and enforcement of Kim Young-Ran Law. If so, what
will be the gppropriate way to ded with these private corrupt practices? This article argues that it is
desrable to ded with private corrupt practices with the indirect regulation, especidly procedura
regulation, which has the festures of both direct and sdf regulation. In this aticle, the author
proposes the entrepreneurship as concrete countermessure againgt private corrupt practices, and
concludes that regulating private corruption through corporate socid responshility, especidly ethica
management and compliance program, which are embraced into entrepreneurship, is a desirable
countermeasure.

Key words private corruption, de-mordization of the concept of corruption, re-mordization of the
concept  of corruption, indirect regulaion, procedura regulaion, entrepreneurship,
corporate socid responsibility, compliance program
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