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Measures to secure the effectiveness of the Conflict of Interest Prevention
Act to prevent corruption of public officials

X Al w(Jeong, Shin Gyo)**

ABSTRACT

Korea's Corruption Perception Index continues to rise compared to the past, but Korea's economy
ranks among the top 10 in the world, and it is at a very low level compared to the anti-corruption
policies that the government has been promoting. This is an area that raises questions about its
effectiveness despite the government's continuous anti-corruption efforts.

The enactment of the Conflict of Interest Prevention Act was intended to secure effectiveness by
enacting the conflict of interest section that was excluded at the time of the enactment of the
Anti-Graft Act. Since there is still about one year left before the enforcement of this law, the
enforcement ordinance and enforcement rules of the law should be enacted in accordance with the
purpose of the law. In addition, any deficiencies or amendments to the Act should be improved
through the amendment bill.

It is important for interested parties to report conflicts of interest themselves, but | believe that it
is necessary to strengthen compensation for whistleblowers. In case of violations, the insider can
know better, so internal monitoring should be done well. In this case, it is necessary to protect the
whistleblower and strengthen compensation. In addition, continuous external audits should be
strengthened along with education to raise public officials' ethical awareness of integrity.

Key words: Conflicts of Interest Act, Anti-Graft Act, Public Official Ethics Act, Public Officials,
Private Stakeholders.
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