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Analysis of the impact of ESG management strategies and social
responsibility of public institutions:

Focusing on the results of management evaluations of public enterprises and
quasi-governmental organizations in 2023
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ABSTRACT

Corporate social responsibility or ESG is an international trend and is becoming standardized.
Public institutions in Korea have also been evolving into social contribution, social value, and ESG
activities, starting with ethical management in the early 2000s. The management evaluation system
for public institutions is also expanding its evaluation content and weight to include government-
recommended policies, social values, and indicators of social responsibility.

According to Werther and Chandler (2011), in order to implement corporate social responsibility
(CSR) or ESG, companies or public institutions must establish an integrated, mid-term to long-term
management strategy. Currently, public enterprises and quasi-governmental organizations in Korea are
being criticized for engaging in reactive and passive CSR or ESG activities in accordance with the
management evaluation system of the Ministry of Strategy and Finance. Therefore, the public
institution management evaluation manual stipulates that CSR or ESG should be promoted at the
level of mid-term to long-term management strategy, but empirical analysis through the results of
management evaluation shows that social responsibility activities rather than ESG management
strategy affect management performance. Orlitzky, Schmidt, and Rynes(2003) shows that it is more
effective as a parameter for financial budget performance than for public communication, as shown in
the research results.

Therefore, looking at the purpose of the new ‘“Public Enterprises and Sustainability” chapter in the
May 2024 OECD Public Enterprise Governance Guidelines, it is important for public enterprises and
quasi-governmental organizations to improve short-term management efficiency and profitability, but it
is also important to improve the efficiency and profitability of public enterprises in the mid-term to
long-term. This means that social responsibility and ESG activities must be promoted at the strategic
level of public institutions for sustainability, and it can be empirically confirmed that social
responsibility activities and ESG management have an impact on management performance such as
financial budget performance.

Key words: social responsibility of public institutions, ESG, management evaluation, strategic
planning, management performance
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VA HaAoA Busta e S47] A=k AAV A dExet Al AkElE A9
I ESG ¥ U8o] 29 Je7he 7o E AR A9 A A
T e IARERE A9V 23E JHATe SHES AT PAR SHEHC
AAE vws)] BTk

ASEAATE BA HA A HAR 3373 A998 A= AR FAA g
A - A9 AR A AQle] HrRRA| R, T8 a HIAIR AYAEEA IRIATH A T4t
et HAABAE AHE 5 Ak ol <& 5>ollA B b} o] Yzt et #5713
A, AF-oiHd Tl BAIK SR ol A YERaL
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¢

Mz o0 ox O

4
iy
N

o] SHE2 EY # A

AL, HA B AR = I - EaTHI SRS ARAAVL e o= yEhdt
I SIth ESGuF ARSIE F9le] Aaist 71 Aol e tiEAR B8]l X -
gyl SHEN A B uE, AR, A SHESE FAXHCE A
TAAZ} FrefshAl AL Itk A - ) B A9 |29, AF-dladst, 2y
A, A=ZI18 SAH R EEAE fFeleiA vEhaL Stk =5 AREE 2 A
Foll AA 8 2 el d 9 AAEY B A9 SHEL A7) SHE
F FAAR] Fodol e Aoz et

(B 5 At=|H MY EI7iX|g SHE 7 J22

UK QHMEY  Fletd AMEE B2l MR =0 2y M

ms/|5 Htd] EASE XF9EE FE AMdat AF 718
ozl Pearson At 1 173 193 .308** 042 .296** .061 .218* .222%
=53] QolatE (YX) 109 074 004 700 .005 575 .042 .038

=e N 87 87 87 87 87 87 87 87 87
ORIt Pear_son ’gl.__F 173 1 .308** 161 111 108 .305** 141 .287**
T:IE_I = o0EE (YX) .109 004 136 305 .318 .004 .192 .007

= N 87 87 87 87 87 87 87 87 87
x4 Pearson At 193 .308** 1 178 075 .242* 111 090 .238*
;;%a L0152 (YX) .074  .004 100 489 024 305 406  .027

= = N 87 87 87 87 87 87 87 87 87
Abaisizy Pearson &t 308** 161 178 1 246%  312** 188  .266* .290**
;;;;1 QOEE (YX) .004 136 .100 022 .003 .081 .013 .006

=S ON 87 87 87 87 87 87 87 87 87
Pearson &t 042 111 075 246 1 201 167  .086 .357**

2HEY RUE (¥3) 700 305 489 @ .022 062 122 430 .001

N 87 87 87 87 87 87 87 87 87
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S0 At Pearson &2t .296%* 108 .242*%  .312** 201 1 -.011 .468** .315**
e S RQoEE (Ux) 006 .318 024 .003 .062 919  .000 .003
© N 87 87 87 87 87 87 87 87 87
Pearson &t 061 .305** 111 .188 167 -.011 1 .069 .208
ZOIAE QOIEE (UF) 575 .004 305 .081 122919 624 053
N 87 87 87 87 87 87 87 87 87
Pearson Azt 218% 141 090 .266* .086 .468** .069 1 .368**
2o RoEE (D) 042 192 406 .013 430 .000 .524 .000
N 87 87 87 87 87 87 87 87 87

Pearson A 222% 0 .287** .238* .290** .367** .315** 208 .368** 1
HHr|E RUSE (¥F) .038 .007 .027 .006 .001 .003 .053 .000

N 87 87 87 87 87 87 87 87 87
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21 7187 &9, VAR AAA, AEA el #EE ExdAo] fi7] diEe|th
= F3713e 497 A ZAA N A0 AslA Aoy ESG 52 sk Atk
3 E S Qlth

(E 6) ESG Z3ESTH WE2| &F, Alel, &&- Atz] S AT ZH 2XI0|

G0l THet 95%
E e

N "ot HFEol WA HESH QF  ofot oot EAEL F0iE

N 42 76.74 13.83 213 7243  81.05 399  96.05
5713 28 22 76.48 12.29 2.62 71.03 8192 526 9585
ALZ] 13 71.59 21.03 5.83 58.88  84.30 25 100

2tE8AlE| 10 67.51 15.93 5.04 56.11 7890 40.85  90.2

TIA| 87 74.84 15.06 1.61 71.63  78.05 25 100

M Si= 42 73.50 9.43 1.45 70.56  76.44 33 88.5
il g 22 76.41 7.12 1.52 73.25  79.56 61 86
Atz 13 75.27 10.06 2.79 69.19  81.35 52 84.5

2H4AE 10 75.80 7.63 2.41 70.34  81.26  63.5 84

T 87 74.76 8.75 0.94 72.90  76.63 33 88.5

retd elg 42 86.27 15.32 2.36 81.50  91.05 46 100
HAZEE F 22 88.45 16.17 3.45 81.28  95.61 34 100
Atz 13 87.63 14.30 3.97 78.99  96.27 56.8 100

2t4AE 10 83.68 21.76 6.88 68.11  99.25  47.2 100

| 87 86.73 16.00 1.71 83.32  90.14 34 100

JUHH QS 42 96.60 6.35 0.98 9462 9858  66.3 100
N e 22 94.81 6.65 1.42 91.86 97.76  75.9 100
Atz 13 94.33 7.03 1.95 90.08  98.58 73.45 100

sHdAE 10 94.52 5.65 1.79 90.48  98.56 83 100

T 87 95.57 6.42 0.69 94.20  96.94 66.3 100

=el3g g8 42 62.69 16.40 2.53 57.58  67.80 30 90
=4 22 59.31 14.81 3.16 52.75  65.88 30 85.9

AtZ] 13 59.71 18.29 5.07 48.65  70.76 34 90

stgAEl 10 70.60 10.57 3.34 63.04 7816 52.9 84

| 87 62.30 15.86 1.70 58.92  65.68 30 0

R0 Qg 42 81.50 13.39 2.07 77.32  85.67 33.594 100
Aot 2P 22 70.66 15.89 3.39 63.62 77.71 41135 91.114
ALZ] 13 68.16 15.70 4.35 58.67  77.65 33.365 89.743
2t8AlE] 10 80.52 11.84 3.75 72.05 8899 546  96.809

Zx| 87 76.65 15.15 1.62 7342  79.88 33.365 100

=UAS YUS 42 85.26 9.69 1.49 82.25  88.28 60 100
g 22 84.16 13.85 2.95 78.02  90.31 60 100

ALZ] 13 83.42 10.50 2.91 77.07  89.76  56.3 96.6

2H4AME 10 86.92 12.61 3.99 77.90 9594  63.6 100

T 87 84.90 11.16 1.20 8252  87.28 56.3 100

ey 8l 42 67.38 8.281 1.278 64.80  69.96 50 80
=4 22 65.00 8.018 1.709 61.45  68.55 50 80

Atz 13 63.85 10.439 2.895 5754  70.15 50 80
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2t4Ate 10 70.00 6.667 2.108 65.23  74.77 60 80
TIA| 87 66.55 8.467 .908 64.75  68.36 50 80
|12 GlE 42 64.76 8.900 1.373 61.99 67.54 40 80
B 22 66.82 8.937 1.905 62.86  70.78 50 80
Atz 13 60.77 10.377 2.878 5450 67.04 40 80
=H4AE 10 67.00 9.487 3.000 60.21  73.79 60 90
TIA| 87 64.94 9.260 .993 62.97  66.92 40 0

TaEY <E 7> o] AFgTE Asjslus TR 47 AYRegelA 8
7, A3, 37 - ALE) 9le ) e ZElx BAAvox BAACE HUt foju]dk xjo]

£ HoAe et

(B 7) AST ESG AY=H U2 ZTH 7H BAEAM
Eg ) BIrE F RolErE
YR S7 |2 TE-2t 886.135 3 295.378 1.318 274
FE-LY 18606.083 83 224.170
| 19492.218 86
T 2] i) 140.694 3 46.898 .604 614
=LY 6444.726 83 77.647
T 6585.420 86
Tl2tAEASE S i 177.145 3 59.048 225 879
G- 21828.624 83 262.995
| 22005.769 86
rorab= N R B e 88.078 3 29.359 .704 .bb2
Tl 3461.997 83 41.711
A 3550.075 86
w24 TE-2t 978.791 3 326.264 1.311 276
=LY 20654.179 83 248.846
FA| 21632.970 86
THS Ok 20t TE-2F 2861.721 3 953.907 4.692 .004
=LY 16875.071 83 203.314
| 19736.792 86
=2UrS i 86.960 3 28.987 .226 .878
-4 10632.520 83 128.103
| 10719.480 86
Gl -2t 295.920 3 98.640 1.395 .250
HE-LY 5869.597 83 70.718
| 6165.517 86
e -2t 347.513 3 115.838 1.368 .258
FT-L 7027.199 83 84.665
ZA| 7374.713 86

A e - 73R
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= 3] yehar o) adug BFEC ] 2y oA EfAle AEEgS F
A AGTEE FASIL ez AEr|gEs T3 AR A e g3 AAS
£ B A8 A - #5718, kA - AddE], X3 - gaE, JAEY - AY
B S99 257 SAKSE foldt AV ok a#HE=2 Wertherek
Chandler(2009), Epstein(2008)8] Ao 22 <TI7 1> o|24 B4 &3 o] A
Fr]8le] A7) B AR E vkl QU
(H 8) 2|4 MEF7|2|nt ALS|A 2Rl X|HO| EX™MEN| T 3[FEA
Z4ES
LR - #S713| | P - R | RISHEEASE | MM X|GLUE 224%
SYL
514y 0.218%*x 0.141 0.090 0.266%** 0.086
= (0.042) (0.192) (0.408) (0.013) (0.430)
. 0.222%** 0.287%** 0.238%** 0.290%** 0357***
m2t |2
(0.038) (0.007) (0.027) (0.006) (0.007)
olgf] <E P>ollAe} o] AEH Y S HAIHAZE & F e TULTH AFd
Ao e S|ARAS HH BE o] QAE 4 = Ad - k] SHEV] &
A2 Folgt JAIAAE Holal, AEH Y Sa AFodibdaele] A= ¢

[¢)
A - F5E, AW - BAFY, JARY - AEAS SANCR folF AnBAL
Yehta itk JeEE SnNSE, F9FAe) Brpastackes ARAitgsel s $A1H
o= fol3 Aswl} et glon® m3 Z|le] ASlE A9 BER ESG BES

T2 Aol FeS Frh= Orlitzky, Schmidt, and Rynes(2003)2] A3§ate} 3o B

[e

HA51E BeiFa gk

(@ ) AlBIR| Holn} TRl T BTIEA
sani | WA BSVI8 | oM | NEZEASH | MNEANNLN ) 222y
Zojas 0.061 0.305*** 0.111 0.188 0.167
= (0.575) (0.004) (0.305) (0.081) (0.122)
0.296*** 0.108 0.242*** 0.312%** 0.201

XH20jAtAT

FROIESE 1 0.005) (0.318) (0.024) (0.003) (0.6
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F oo a9t Jehda Qo s e 4= ok

b

o MASA gt e
£ ZRaE T

ol

(B 10) x|tz ZTASo| chet i =1t

BESt

. HIEZESP 4 Q0 4=
0¥ | =EEs | EaEs T A t | 4= | F | REE | o5
s RAlZ

B SE B
0.158 | 0.130 | 0.131 | 1.221 | 0.226
0.341 | 0.137 | 0.267 | 2.487 | 0.015

REUE
QPR

5134 | 0.109 | 0.088

Theo < 11>olA] B uleh o] FEWULR1 AR AT tsle] U - FE
7189k A - Ao BbAss AR fold vl E3E nelth oled A
PN A 9ol we AR AFF wiel 2ol Orliky, Schmidi, and
Rynes(2003)¢] ) A72348} e AFAfolck

(B 1) Al=2lH Q] 2+59| xiFofitdatol chet iz Eat

oy smwe | mamp| oo e | 2 F | pug | TEE
8 SE 5 2tE RHlE
FEPIE | Aol | 0.428 | 0.160 | 0.262 | 2539 | 0,
| geisria | - 020 | o104 | oo |oats [oap|7578| 0159 0133
27 |5 =
? acasm | am [o1ss [ 00ss | 0177 [1es| oss |>1%%| 0129 0108
Y e aniau aeam pympye

JPER 20239E $71%, FARTIH BER7E S T B3 A SHusR
A 2o A7 gelld F2 AEE ") Seols Aol o Be e Fa )

3 o=
a1, AR AQle] FrEAER] A - #5718, kA, 15 - easH, Y
g - A9, Fe7dFe] B Wi EA IRIATERNE AT ¥ gol
AR Folg i EA a3E Helt:
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